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• India's power consumption grew 4.8% in October to 114.37 billion units (BU), indicating a good recovery amid coal shortages at 
electricity generation plants, according to power ministry data. Last year in October, power consumption stood at 109.17 BU and in 
the same period in 2019, it was at 97.84 BU.

• Tata Power has emerged the highest bidder for South East UP Power Transmission Company, beating four other bidders with a INR 
3,000-crore offer to buy the transmission firm under insolvency process.

• Adani Power has got National Company Law Tribunal (NCLT) approval to acquire Essar Power's 1,200 MW thermal power project in 
Mahan, Madhya Pradesh.

• Nepal will sell its surplus electricity to India at a competitive rate after New Delhi allowed the neighboring country to trade its power 
in the Indian power exchange market.

• India, Indonesia and the Philippines will join South Africa as the first recipients of a multibillion dollar pilot programme aimed at 
accelerating their transition from coal power to clean energy, the Climate Investment Funds (CIF) said.

• Tarsons Products, is likely to become the country's first company in the manufacturing of PCR and cell culture products segment. 
Globally, the market for such laboratory products is estimated at INR 24,000 crore and dominated by a few developed countries.

• Sun Pharma is interested in bolt-on acquisitions in emerging markets, small to medium size businesses in Europe and also 
businesses with either existing products or products close to market in the US.

• IndianOil Board has greenlighted the setting up of India’s first mega-scale Maleic Anhydride Plant to manufacture value-added 
chemical products at its Panipat Refinery and Petroleum Complex (PRPC). The project with CAPEX of INR 3681 crore will be 
commissioned in 54 months from stage 1 investment approval.

• The government of Kerala plans to increase its cement production in order to help lower the price of cement in the state.
• Dalmia Cement plans to invest INR 5,193 million in the establishment of its upcoming 2Mt/yr Bokaro, Jharkhand, cement plant.

• The wholesale of passenger vehicles (PV), or cars dropped by more than a fifth in October despite growing consumer demand and 
months-long waiting periods at showrooms, as a shortage of semiconductors limited production.

• Minda Corp has lined up over INR 750 crore of investment in the coming three years to outpace the slowing market by aiming to 
transform into a supplier of entire systems as opposed to just a few parts to automakers.

• NCC Ltd said it has bagged a new order worth INR 442 crore in October. The project pertains to mining division and was received 
from a state government agency, and does not include any internal order, the company said in a BSE filing.

• Coal dispatch to the power sector has increased by 27.13% to 59.73 million tonnes (MT) in October, owing to a spurt in power 
demand amid unprecedented rise in import prices.

• The coal ministry CIL has recently begun the process of retrofitting liquefied natural gas kits in its dumpers - big trucks engaged in 
transportation of coal in mines, a move that will further reduce the company's carbon footprint.

• Tata Steel BSL said it has exported 9,000 tonnes of LD slag, a by-product of manufacturing the metal, to Bangladesh, in the first 
such shipment from India to the neighboring country.

• India's leading steel makers have raised prices of the benchmark hot-rolled coil by up to INR 3,500 a tonne on the back of rising 
cost inflation due to soaring coal prices.

• The government said 42 firms, including Daikin, Panasonic, Syska and Havells, with committed investment of INR 4,614 crore have 
been provisionally selected as beneficiaries under the production linked incentive (PLI) scheme for the white goods sector.

• Electronics manufacturing services firm Optiemus Electronics is planning to expand its production capacity and aims to increase its 
headcount by around 2,000 people in next two years, a senior company official said.

• Sales of smartphones and electronics grew 15-20% during the month-long period from early October to Dhanteras-Diwali from the 
year-earlier festive season led by higher demand for mid-to-premium products and price increases.

• MEITY Secretary Ajay Sawhney said that despite the very serious nature of the pandemic and the impact it had across all the 
industries, India was able to maintain electronics manufacturing’s overall production at $75 billion in 2021 and aims to reach $250 
billion in five years, with a CAGR of 27%.

• The fast-moving consumer goods (FMCG) market shrank 0.5% by volume in the September quarter, due to a higher base in the 
year earlier and lower consumption of food products. A rise in rural areas was more than offset by a slump in the cities. The market 
fell 2.6% in urban areas, while rural expanded 1.5%, according to global consumer research firm Kantar Worldpanel

• US Senate bill would limit big tech mergers, The bill would make it easier for the government to stop deals it believes break 
antitrust law by requiring the companies to prove to a judge that the deals are good for competition, and therefore legal, This 
bipartisan legislation will put an end to those anticompetitive acquisitions by making it more difficult for dominant digital platforms 
to eliminate their competitors and enhance the platform's market power.

• IT rules seriously undermine privacy, IFF says in rebuttal to govt's FAQs, The Ministry of Electronics and Information Technology 
(MeitY) said the FAQs were meant to 'bring clarity' on the rules and “explain the nuances of the due diligence” that intermediaries
must follow, but IFF said many claims were presented as facts in the document.

• Crypto rally lifts ether to new record, bitcoin to near three-week high, Ether is up 57% since the start of October and bitcoin about 
50% as investors have cheered last month's launch of a US futures-based bitcoin exchange-traded fund and sought exposure to an 
asset class sometimes regarded as an inflation hedge.

• Over 50% of employees likely to return to office thrice a week by Jan 2022, Both employers and employees are equally interested in 
returning to office in a hybrid setup, with junior and senior management (under 25 and over 40 years) more eager to do so, as
compared to middle management, a Nasscom survey shows.

• Indian companies are poised to set a record in raising funds with the ESG (environmental, social and governance) tag this year, as 
banks join the bandwagon ahead of the Reserve Bank of India (RBI) coming up with its own guidelines on ESG compliance. With the 
regulatory push set to accelerate after Prime Minister Narendra Modi declaring India's ambition to be a carbon-free nation, bankers 
expect such overseas bond sales can go up to $10 billion this year and surge further in 2022.

• Buy now, pay later set to surge over ten-fold in India, Redseer estimates India's BNPL market will rocket to $45-50 billion by 2026 
from $3-3.5 billion now. The research firm also estimates that the number of BNPL users in the country may rise to 80-100 million 
customers by then, from 10-15 million currently

• Housing finance companies (HFCs) are likely to witness a growth of 8-10 per cent in fiscal 2022 helped by rise in economic and 
higher demand, says a report. In the first quarter of the current fiscal, HFCs registered nil sequential growth in the on-book portfolio 
as the second wave of COVID-19 impacted their disbursements and collection efficiency (CE), rating agency Icra.

• Insurance claim liable to be rejected if lapsed on account of non-payment of premium, An insurance claim can be rejected if the 
policy has lapsed on account of non-payment of premium, said the Supreme Court which stressed that the terms of an insurance 
policy have to be strictly interpreted. The apex court observation came while setting aside an order of the National Consumer
Disputes Redressal Commission (NCDRC) that ordered additional compensation in a road accident case.
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Recent Deals & Transactions in the Sectors Covered

Industry
Date of 

Transaction

Transaction

Type
Buyer/Investor Seller/Target

Deal Size (In INR 

MN)

/%Stake

Industrial & 
Engineering

03/11/2021
Merger & 

Acquisition
Hindalco Industries Ltd Ryker Base Pvt Ltd 3230/100%

Materials 03/11/2021
Merger & 

Acquisition
Sesa Mining Corporation Desai Cement NA/100%

Digital & 
Technology

03/11/2021 Seed Tiger Global, Sequoia Capital Faze Technologies 1300

Digital & 
Technology

05/11/2021 Series A Falcon Edge, Tiger Global Absolute Foods 6700

Digital & 
Technology

08/11/2021 - Premji Invest BrightChamps 4655
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About Week in Review:
Weekly Round Up is a knowledge enhancement and updation Initiative by Pantomath
Group focused on the financial services fraternity about the ongoing state of various
sectors and respective deals announced and/or closed across Venture Capital, Private
Equity, Merger & Acquisitions and Initial Public Offerings. Since the business
environment is rapidly changing every day, led by various policy initiatives, investments
and acquisitions, the stakeholders in the need to continuously track the happenings
taking place in the country to stay ahead. We believe that through this initiative, we
could serve the needs of those stakeholders through consolidating all the key weekly
highlights in a single publication on a single place.

About Pantomath Group:
Pantomath Group has an impeccable track record of completing equity raising and
M&A transactions, supporting ambitious entrepreneurial businesses. Notably,
Pantomath Group has completed over 100 transactions in last 5 years. Pantomath
Capital Advisors (P) Ltd, is a SEBI-registered investment banker, providing a broad array
of financial services. With one of the largest investment banking teams in India,
Pantomath management is led by a professionally qualified and versatile think-tank.
Drawing on this experience, Pantomath teams assist clients with raising equity capital
through IPOs / private equity / strategic investments, mergers & acquisitions,
valuations & fairness opinions, buy-backs, public offers and strategic growth advisory.
Pantomath has to its credit several prestigious awards and accolades.

Last Week’s Performance of Sectoral Indices

Last Week’s Performance of NIFTY 50 and BSE SENSEX

FII & DII Activity (Cash) during Last Week (INR in Mn)

Date

FII DII

Gross 

Purchase

Gross 

Sales

Net 

Purchase

/Sales

Gross 

Purchase

Gross 

Sales

Net 

Purchase

/Sales

01/11/21 82510 84531 -2021 55169 54009 1160

02/11/21 78155 75706 2448 57719 57779 -60

03/11/21 90117 94132 -4014 55549 53593 1955

04/11/21 425 3706 -3281 556 174 382

Capital Markets Activity
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